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October 2024

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

Friends Provident International Limited (“Friends Provident International”) is responsible for the
information contained in this notice. To the best of the knowledge and belief of Friends Provident
International (having taken all reasonable care to ensure that such is the case), the information
contained in this notice is, at the date of this letter, in accordance with the facts and there are no
other facts the omission of which would make any statement in this notice misleading. Friends
Provident International accepts responsibility accordingly for the information contained in this
notification.

Dear Policyholder

Policy Number: «Policy_No»
Your financial adviser: «<AgentName»

Re: Reserve, Premier, Premier Il, Premier Ultra, Elite, Zenith, International Investment Account,
International Portfolio Bond, Managed Portfolio Account, Premier Investment Plan, Flexible Growth
Plan, Executive Savings Plan, International Pension Plan, International Savings Plan, Summit and
Summit Il (collectively, the “Schemes”)

Notification of changes to the underlying fund of Natixis Harris Associates Global Equity (L42) (the
“Affected Investment-linked Fund”)

We are writing to you as your policy holds units in the Friends Provident International Limited (“FPIL”)
Affected Investment-linked Fund (the “Affected ILF”). We have been notified by the board of directors of
Natixis International Funds (Lux) | (the “Company”) of the following changes to the underlying fund of the
Affected ILF; Harris Associates Global Equity RE (USD) Acc - LU0477156797. These changes will take
effect from 3 December 2024 (the “Effective Date”).

Please note that from 25 November 2024 the Affected ILF will be changed to Natixis Harris Associates
Global Equity (H57), being the corresponding FPIL Hong Kong investment-linked fund, as detailed in our 22
August 2024 communication. All reference herein to the Affected ILF equally denotes the applicable FPIL
Hong Kong investment-linked fund version.

Update to investment policy and fund specific risks

The Company has advised that from the Effective Date, the investment policy and strategy of the underlying
fund of the Affected ILF will change to reflect that it promotes environmental and/or social characteristics as
defined under Article 8 of the EU’s Sustainable Finance Disclosure Regulation (“SFDR”). Article 8 funds are
those that promote social and/or environmental characteristics, invest in companies that follow good
governance, give binding commitments but do not have a sustainable investment objective.

While the underlying fund of the Affected ILF will be categorised as an SFDR Article 8 product, the Company
has advised it is not intended to be classified as an ESG fund in Hong Kong.
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The change to the investment policy will also trigger the addition of the fund specific risk “ESG Driven
Investments” to the underlying fund of the Affected ILF. The “Sustainability Risks” section of the underlying
fund prospectus will be amended following the Effective Date to integrate sustainability risks as part of the
ESG approach. However, the Company note that the addition is not expected to affect the overall risk of the
underlying fund of the Affected ILF.

Please refer to the enclosed Appendix for details of the updated investment policy, strategy and additional
risk criteria following the Effective Date.

These changes will happen automatically within your policy or contract and you do not need to take
any action.

Should you wish to switch your existing investment out of the Affected ILF, or to redirect future regular
premiums (if any) to a different investment-linked fund, you are free to do so, without charge, by completing a
Switch/Redirection instruction form and returning it to our Hong Kong office, a copy of which is available on
request.

Please note that you can also switch your investment-linked funds or redirect future premiums at any time,
online through the FPI Portal, without charge. Simply log in at https://portal.fpinternational.com. It is a simple,
convenient and secure way to manage your policy.

You should read the corresponding offering documents (including Product Key Facts Statement) of the
underlying funds (including, without limitation, their investment objectives and policies, risk factors and
charges), which will be made available by our Hong Kong office upon request.

We recommend that you seek the advice of your usual independent financial adviser before making
any investment decisions.

If you have any questions regarding your policy or the investment-linked funds in which you are invested,
please contact our Hong Kong office:

Friends Provident International Tel: +852 3550 6188

803, 8/F, One Kowloon Fax: +852 2868 4983

1 Wang Yuen Street, Kowloon Bay Email: customerservicing@fpihk.com
Hong Kong

Investment-linked fund prices may fluctuate and are not guaranteed. Investment involves risk. Past
performance should not be viewed as a reliable guide of future performance.

Please refer to the offering documents of the Schemes for further details.
Yours sincerely

Chris Corkish
Investment Marketing Manager

Friends Provident International Limited: Registered and Head Office: Royal Court, Castletown, Isle of Man, British Isles, IM9 1RA. Telephone
+44 (001624 821212 | Fax: +44 (0)1624 824405 | Website: www.fpintermational. com. Iske of Man incorporated company number 11494C, Authonsed
and regulated by the Isle of Man Financial Services Authority. Provider of life assurance and invesiment products. Authonsed by the Prudential
Regulation Authority, Subject 1o reguiation by the Financial Conduct Authority and limited regulation by the Prudential Regulation Authority, Detais
about the extent of our re ton by the Prudential Regulation Authonity are avadable from us on request. Singapore branch: 182 Cecil Street,
Lovel 17 Frasers Tower, Singapore 069547, Telephone: +65 6320 1088 | Website w.Ipinternational sg. Registered in Singapore No, TO6FC6835)
Licensed by the Monatary Authority of Singapore to conduct Iife insurance business in Singapore, Member of the Life Insurance Association of
Singapore. Member of the Singapere Financial Dispute Resolution S me. Hong Kong branch: 803, B/F., One Kowloon, No.l Wang Yuen Street,
Kowloon Bay ) Kong. Telephone: +852 2524 2027 | Fax: +852 2 4983 | Website: www.Ipinternational com bk, Authorised by the Insurance
Authority of Hong Kong to conduct long-term insurance busness in Hong Kong Dubal branch: PO Box 21513, Emaar Square, Building 6, Floor 5,
Dubail Ursted Arab Emirates. Tedephone: +9714 436 2800 | Fax: <971 438 0144 | Website: www.ipnternational.ae. Regstered in the United Arab
Emirates with the UAE Insurance Authonty as an insurance company. Registration date, 18 April 2007 (Registration No. 76). Registered with the
Ministry of Economy as a foreign company 10 conduct life assurance and funds accumulation operations (Registration No. 2013). Friends Providen
International is a registered trademark and trading name of Friends Provident Interational Limited
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Appendix Comparison Changes to the underlying fund of the Affected ILF

Before the Effective Date

After the Effective Date

Investment
Objective of
the
underlying
fund of the
Affected ILF

The investment objective of the
underlying fund is long term growth of
capital.

The investment objective of the
underlying fund is long term growth of
capital through an investment process
that systematically includes
Environmental, Social and Governance
(“ESG”) considerations.

Principal
Investment
Strategy of
the
underlying
fund of the
Affected ILF

The underlying fund invests primarily in
equity securities of companies around the
world.

The underlying fund invests at least two-
thirds of its total assets in equity securities
worldwide. The underlying fund’s equity
investments may include common stocks,
equity-related instruments on an ancillary
basis such as warrants, equity-linked
notes and convertible bonds whose value
is derived from the value of any of those
equity securities, and depositary receipts
for any of those equity investments.

The underlying fund may invest up to one-
third of its total assets in cash, cash
equivalents or other types of securities
than those described above.

The underlying fund may invest up to 10%
of its net assets in undertakings for
collective investment.

The underlying fund is actively managed.
In choosing equity securities, the
underlying fund uses fundamental
analysis to select stocks, focusing on
stocks that the Investment Manager of the
underlying fund believes are trading in the
market at significant discounts to their
underlying value.

The underlying fund promotes
environmental or social characteristics but
does not have as its objective a
sustainable investment. It might invest
partially in assets that have a sustainable
objective. For further information
regarding the environmental or social
characteristics promoted by the
underlying fund, please refer to the SFDR
Annex of the underlying fund prospectus.

The underlying fund invests primarily in
equity securities of companies around the
world.

The underlying fund invests at least two-
thirds of its total assets in equity securities
worldwide. The underlying fund’s equity
investments may include common stocks,
equity-related instruments on an ancillary
basis such as warrants, equity-linked
notes and convertible bonds whose value
is derived from the value of any of those
equity securities, and depositary receipts
for any of those equity investments.

The underlying fund may invest up to one-
third of its total assets in cash, cash
equivalents or other types of securities
than those described above.

The underlying fund may invest up to 10%
of its net assets in undertakings for
collective investment.

The underlying fund is actively managed.
In choosing equity securities, the
underlying fund uses fundamental
analysis to select stocks, focusing on
stocks that the Investment Manager of the
underlying fund believes are trading in the
market at significant discounts to their
underlying value.

Any terms not defined herein shall have the same meaning as set out in the current Hong Kong prospectus
of the underlying fund of the Affected ILF.
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Before the Effective Date

After the Effective Date

Sustainability
Risks section
of the
prospectus of
the
underlying
fund of the
Affected ILF

The underlying fund is subject to
sustainability risks as defined in the
Regulation 2019/2088 (article 2(22)) by
environmental, social or governance
event or condition that, if it occurs, could
cause an actual or a potential material
negative impact on the value of the
investment.

Sustainability Risks are principally linked
to climate-related events resulting from
climate change (i.e. Physical Risks) or to
the society’s response to climate change
(i.e. Transition Risks), which may result in
unanticipated losses that could affect the
underlying fund’s investments and
financial condition.

Social events (e.g. inequality,
inclusiveness, labour relations,
investment in human capital, accident
prevention, changing customer behaviour,
etc.) or governance shortcomings (e.g.
recurrent significant breach of
international agreements, bribery issues,
products quality and safety, selling
practices, etc.) may also translate into
Sustainability Risks.

Sustainability factors consist in
environmental, social and employee
matters, respect for human rights, anti-
corruption and anti-bribery matters (the
“Sustainability Factors”).

Even though the portfolio investment
process may integrate an ESG approach,
the preliminary investment objective is not
to mitigate sustainability risk. More
information on the framework related to
the incorporation of Sustainability Risks
set by the Management Company of the
underlying fund are to be found on its
website.

The underlying fund is subject to
sustainability risks as defined in the
Regulation 2019/2088 (article 2(22)) by
environmental, social or governance
event or condition that, if it occurs, could
cause an actual or a potential material
negative impact on the value of the
investment.

Sustainability Risks are principally linked
to climate-related events resulting from
climate change (i.e. Physical Risks) or to
the society’s response to climate change
(i.e. Transition Risks), which may result in
unanticipated losses that could affect the
underlying fund’s investments and
financial condition.

Social events (e.g. inequality,
inclusiveness, labour relations,
investment in human capital, accident
prevention, changing customer behaviour,
etc.) or governance shortcomings (e.qg.
recurrent significant breach of
international agreements, bribery issues,
products quality and safety, selling
practices, etc.) may also translate into
Sustainability Risks.

Sustainability factors consist in
environmental, social and employee
matters, respect for human rights, anti-
corruption and anti-bribery matters (the
“Sustainability Factors”).

Portfolio investment process includes the
above mentioned ESG approach to
integrate Sustainability Risks into the
investment decision or process. In light of
the underlying fund’s investment policy
and risk profile, the likely impacts of
Sustainability Risks on the underlying
fund’s returns are expected to be low.

More information on the framework
related to the incorporation of
Sustainability Risks set by the
Management Company of the underlying
fund are to be found on its website.

Any terms not defined herein shall have the same meaning as set out in the current Hong Kong prospectus
of the underlying fund of the Affected ILF.
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Friends Provident International Limited: Registered and Head Office: Royal Court, Castletown, Isle of Man, British Isles, IM9 1RA. Telephone
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